
DEMAND IN STEEL
j MARKET SPREADING
No Commodity Shows Falling

Off.Tin Plate Outlook
Not Bright.

OPERATIONS INCREASING

Prices Are Sagging; No Breaks
Appear; Pig Iron Continues

to Be Dull.

Special Despatch to Thb New Yobk Hbkai.d.
QPiTTSBtmoH, July 30..The turn In the

tide of demand on steel mills that has
been noticeable for the last two weeks
has spread to several other mill products,although some of them are still
stagnant. It Is beyond Question that the
'volume of steel demand, as a whole,
turned at about the middle of this month.
in no oommouuy situs micro uccn ,j

falling off lately, except that some lines,
particularly tlnplate, show no very
bright promste for the near future.
The Increase in demand on the mills

la not largo In point of tonnage, hut It
Is sufficient to cause the rate of steel
mill operation to turn upward. Substantiallyall the demand is for Immediate
shipment Although the average buyer
has no particular confidence In prices,
he does not even ask for a price guaranteeto date of shipment for the amply
sufficient reason that there la no time
Interval worth considering. Nearly every
buyer Is likely to make another purchaseor specify an adltlonal tonnage In
a few days, and If the price Is going to
bo lower he will get the benefit on the
new purchase. The buyer expects to
liquidate In a few days, by distribution
or manufacture, every lot of new steel
ordered from the mill.

In general steel prices are sagging
rather than sharply declining, and there
are really no breaks In the market.
Rigid articles break more readily than
VO BOIL CLTLlCift-'B. oara OO.II UH UUUBiil Hi

moderate sized lots wltti fair specificationsat 1.75 cents, and shapes and plates
similarly at 1.85 cents. In the ImmediatePittsburgh territory at least the
United States Steel Corporation has adheredto, respectively, 1.90 cents and 2
cents. Sheets have sagged further, and
can be done In some quarters at 3.25
oents for black and 4.25 cents for galvanizedand wire products, and standard
steel pipes are steady at prices to which
they were reduced a month ago.
The pig iron market continues dull

and decidedly listless. Bessemer and
baslo are quotable at their levels of last
week in the valley market, but foundry
Iron can be had at $1 under last week's
quotation, which at that time was recognizedas more or less nominal. TransactionsIn any grade are unusual. The
valley market is quotable as follows:
Bessemer, $20.50; basic, $19; foundry,
$19.60.
Coke Market Opinions Differ.

There is a variety of opinion as to
where the spot furnace coke market
stands. It is a time when quality figureslargely In the price, and when sellerswill make a certain price to work
off a given tonnage, after refusing to
quote as low a price on the next Inquiry.The Increase In demand for spot
foundry coke, noted last week, has proceededfurther, and that market Is In
much better shape than It was In the
first two weeks of this month. Foundry
coke prices have not gone off, but are

stronger than they were a week or two
ago, not at an advanced range, but at
prices that three weeks ago seemed uncertainof continuance. There has been
no real contract market In foundry coke
for months, but the dulness is now enlivenedby an Inquiry from a fair sized
consumer for a price on shipments to
the end of the year. The market Is quotableas follows: Spot furnace, $2.90®
$3; contract furnace, $3®$3.25; spot
foundry, $4® $4.60.
Price® on structural rihapes appear to

be a matter of negotiation when placing
the order, as the present price or the
leading Independents. 1.85c., Pittsburgh
base. Is entirely nomnlal. Mills that are

anxious for tonnage are going below
that figure, 1.70c. being reported oa

applying on tonnage business. The
majority of the week's awards are rela/tlvelyunimportant as regards the tonnageInvolved, although the MempfhJs
Steel Construction Company was the
successful bidder on the J. A. Sheets
hotel at Greensburg. Pa., with a price
of 160,000. Approximately 650 tons of
steel are Involved. Steel construction
companies report that email lottings of
twenty-five tone and upward appear to
he on the Increase, and, with th» prob-
able settlement of the building trades

l dispute In the near future, the structural
steel industry Should Improve materlnlly
In the fall. One of the largest building
projects almost reedy to be awarded Is
the new <1,600,000 Young 'Men's Christian
Association headquarters, which will requireseveral thousand tons of steel.
Several Detroit automobOo builders

still figure largely as buyers of cold
drawn steel bars, although their toninage in Individual specifications Is not
lairge. In other llnoB a similar character
of buying is notable, one fairly good
sized outlet bedng the electrical industry.The price until recently was 2.80c.,
Pittsburgh base, but with merchant
steel bars reduced to 1.75c. to $3 a

ton 2.05c. appears to be the market
on cold drawn. One price of 2.50c.
is (reported, but it was made through a

misunderstanding and Is not representativeot tn» "market. The small amount
of business going la hardly considered
as constituting & market teat, as most
buyers are able to supply their wants
In lean than carload tonnages.

Order for 17 Miles of Pipe.
The tubular goods market has been

featured by the placing of an order
with the National Tube Company for
approximately 2.600 tons of eighteen
Inch line pipe. That order, which was
for seventeen miles of pipe, came from
the Ohio Fuel Supply Company of this

i city, to be laid In West Virginia, and
Is one of the largest placed this year.
Makers of pipe. Including the leading
Interests, see a slight Improvement in
demand and Inquiries not only are Increasingnumerically, but also are

growing In tonnage. The jobbing trade
appears to be buying more freely than
It has for considerable time to meet the
demand for standard pipe coming from
building construction interests. In
connection with wrought Iron pipe a few
orders have come In since the recent
price adjustment, the lower levels bringingabout business which had been
pending. Jobbers of wrought Iron pipe
likewise arc coining Into the market In
greater number.

In spite of the fact that the sheet
prices of July 6.namely, 2.65c. for blue
annealed, 3.50c. ten* black and 4.50c. for
galvanised.are being febaded to the extentof 95 a ton, the leading Interest
gnd certain Independents are receiving
satisfactory orders at the higher levels.
In the case of the leading Interest, sheet
business Is about CO per cent, of normal,
with orders from buyer's who have remainedout of the market for half a

year or more. That their business has
Improved greatly Is Indicated by the
fact that requests for rush shipment aclcompany or follow the placing orders.

J Slightly lower prices than those indlVrated above are bringing In a plcafelng
I amount of business also, and ifiany

makers believe that the turn of the tide,
when numerous orders for sheets, accompaniedby cheaper labor costs, will
make these prices profitable, to near.

i

BONDS IN STO
SATURDAY, J

Day' sales $6
Year to date 1.T81

RANGE OF LIB
Closing. Sales (in

Bid. Asked.Yield. ?l,000s)
87.60 87.80 4.30 299 3^s (1932-47)
87.70 87.86 4.82 .. 1st cv. 4s (191.:
87.54 87.64 4.95 .. 2d 4s (1927-42)
87.82 87.88 6.10 68 1st CV. 4'is (1
87.54 87.62 5.22 412 2d cv. 4*4s (1
96.10 97.00 .. .. lst-2d 4U8 ...

91.70 91.80 6.65 495 3d 4%s (1928)
1 3d 4%s reg...

87.74 87.80 5.32 768 4th 4»4s (1933
1 4th 4%s reg...

98.60 98.62 6.32 1,086 Vic. 4%s (1922
2 Vic. 4%s reg..

98.60 98.62 4.34 11 Vic. 3%s (1922

United States. Foreign Government. 1
French Fen » 6*n Paulo 8s Cen New Erin 4s
16 ... .10034 certificates 1 44
3 ... .101 18 0834 Cent Pacific 1st
l" 1«0«4 8 09 7 74

30 !. . .101 Chilean Gov $ 1 74U
Frnch Hep 74s receipts O A O cv 8j44

receipts 2 00 3 8334
16 ... .06 6 98718 0 A O cv 4,4s
2^ 0578 6 99 2 783l
16 06 ChineseGovt 8s 1 78
1 9578 2 46t8 Ches A O 44s

308 1 4634 2 7838
Io OSU Japaneselst44* CBAQNP-OtN

1 0678] 6 8618 clt 64s
lo 0.H4 Japanese Id 44* 10 1003s

182 06 20 85 4 lOO-S
14 OOI4I 21a 85 8 10034
1 0618' 60 85 4 IOOI3
4 06I4 Japanese 4s 1 1003s

44 96 6 701a 4 10038
49618 8 IOO.I4

34 96 AmSmeltARSs 6 1003g
« 0618 10 7913 3 1003s

City of Bor- 6 79 >8' Chi BAQ gm 4s
deaux es 2 791 a 1 80

1 83 Am TAT cv fls Chi BA QUI Is
3] 831a 5 10018, 3 841a

Cityoflrons 63 36 100 1 84U
2 84 AmTAT clt 8s Chi A Erie Ut

City of Paris 5s 2 8*14 ^ 78J8
g 087g! AmTAT clt to Ch Gt West to

United Klngdmi 1 81 8 5212
MAS 1931 AnnArbor 1st to CMAPugetSls

j 997g 3 55 10 63
6H» lWS Armour il(p 1 -6212

150 087a 3..:... 70ia;0 mastP gm
6Us 1029 A T A S F rv to 4>$s

Aft . 80 7 71U 1 75
1 8878 10 8A7g OMiStPcr
Ktos 1937 AT ASF gen to 4Ws

V 8634 12 "81a 9 67
13* S7U 5 ,s30. .7734 1 67%
fi" 87 2 7834 ChlMUAStP 4s
2 .V»io. .8688 1 781a 1 60
1 87 AT A 8F ad) 4a 1923

Belgian Gov to stamped 1 758g
receipts 3 .721a 10 751a

1 .. .101 ATA8FRMt4s O » A St P fd
s!!....1011S 10 721a 4MB
7 101 1 7018 1 6078

BelgianGovfHs AtlantlcFrult7s ChlANW #Hs
3 ions i 3913 2 iona
1 looai AtlReflnlngOHs 2 102
A ... ,1011a certificates CANWgmto
3;; 10114 1 lolls! 6 0H2

Belgian Gov to 14 IOU2 CANWdebl933
1923 Bait A Ohio 5s 6 80U

.05 6 0018' CANW Mil Spa
T.'i!. 05ae 5 ooia & N 4s
Danish Gov 8s 1 #1 13 ~J

1 102 B fc O is IMS 2 771a
6 ...1021a 1 72I3 4 76
l" 102-81 11 72U CblRI4PBy4s
2!!. . . .10213 0 723s] 8 73
12 103 3 73 20 721a

2 .'...1023b 6...* .. .7213 Cbl BIAP fd 4s

3. i!!.' .102 BAOcv4V£s 1 68I4
Danish Con 2 703g 8 6|£Municipal 8s 1 71 1 6834

Sales A 3 7034 6 081a
, 1021a 40 71 CblUnBtn em
Series B 10 7034 certificates

1 ... .10212 BaltftO gold 4s 6 105
8 102 2 6OI4 1 106

City of Copen- 3 70 1 J?® 2

hagenem BaltAOhlo sm 2 105
83 781a 5 861a 2 10514
u; 78»8 3 865g Chi & Wind 4s
Knrwav Gov 8s BtOI'LKlt 2.. ._....60

2 ...1031a W Va 49 Chllo Copper 7s

t ityofBentenSs A 06 2 9414r«el?te B40 Tol&O 4s Chile Copper #9
8 08% 4 551a 5 71 3
7 981a Bell Tel Pa 7s
1*" 98'lft 1 10418 COCt St Lis
a .98 3 104U 5 8934
r> ,ai6!i97l4 BethStllst axis Col Con A 7.?

City of Chris- 1 91 2...... .983s
tianla 8s Bkln Edsn (Is B Colo South '4s

3 100 1 8918 1 SI154
2 ... .9912 Bkln Edsn 7s O 2 82

Swedish Gov 8s 1 98% Con Gas 5-yr7s
11 86 BklnEdsn 7s D 3 101%
I!;. 853(4 1 99U * A27

Swiss Gov 8s Bkn Rap Tr 7s CubaOane 8 c»

1 1053s 2 561s 6 6.,34
1 ....1051a certlflcatos 12 00
fl" 105 20 55% 2.. .SO...0513
l"....1051a certificates 6 66

Cltyof Berne as stamped 6 651a
2 997g 1 6314 1 Oe
3 091a 10 52 1 06I4
l] 90341 Bkn Un El 1st! 4 60

CltyofZurlcb 8s 1 eoig i ou-4

2 100 Bkn Un Gas 1st DelVHud cv fe
1 lOOlg 1 80 1 85

75. slO. .00 Can Natl Uys Den t R Ola
DmCanadaSHs Can Nor HKs 1 72
1S29 receipts DeuJfcRQfdta

10 02«s 1 88'r 1..b30...4«I3
14 0234 3 O8I4 DesMAFtDls
Rep of Cuba 8s l...a7..98 1 44l3
1004 6 08>a Det EdJaon 9s

1 78 2...s7..981g 1 8OI4
BrazilianOnv p Can Nor Ky 7s Detroit Un 4Hs
0 10OU 1 10214 7 57
1 IOO'r 4 102 '"

a *10014 :i 10214 D'f Matcl?7Hs
2 1001R 6 102ia! 1 10313
1 IOOI4 Canada So 5s DuPont de Nel...a7..99la5 86I2! mours ;*s
1 100V Cent of Ga 9s 7 983t
4 IOOI4! 2 89 1 98«8
2 1001h Cen Leather Ss 7 9SI2
6 IOOI4I 2 89 1 983t

BID AN
N. T. 8TOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest la

to be added In every case:

FOREIGN BOND6.
Bid. Ask.

City of Bergen 8s, rects 98 P8H
City of Bern 99* 991<
City of Christian!* 99* 001;
City of Zurich 90* 100y
Argentine Intern. Cs, 1945 88 (II)
Belgian 8s 101 101V
Kingdom of Belgium lis 95 954|
Kingdom of Belgium 7*s, 1945...101 1011;
Kingdom of Sweden (Is, 1939 85* 8)1
... r.i.... nt 1001 99M 100
Canada, Dom. of. 1926 92%
Canada, Dom. of, 1929 92% 02*
Canada. Dom. of. 1931 88% 80
Danish 8s (a) 102 102H
Danish 8s 101% 102*
Denmark 8s 102 10215
Chinese Gov. Hu Kug Ry. Os. 1931. 40% 47'5
Norway 8s 103% 103>5
Cuba Extern. 3s, 1944 77«4 78V
Cuba Extern. 3s. series A, 19-19... 78 so
U. 8. of Brazil 8%, 1941 100% 100Vj
Cuba Extern. 4%s, 1949 08 117
Republic of Chile 8s 00 99V
Dominican Rep. Os, 1908 79% 80
French Gov. .%%, 1941. w. 1.... 90 90V
City of Lyons 10 yr. Os, 1934 83 84
City of Marseilles 13 yr. 6s, 1934 . 83 84
City of Bordeaux 10 yr. fls, 1034.. 83 84
C. of Copenhagen 23 yr. 0%s, 1944 78% 78%
French Government 8s, 1 Issue.. .100% 101
French. Paris City 0s. 1921 99% 00*1
Gov. of Switzerland 8s, 1940 100 105u
Japanese Gov. 4%s, stlg. In., 1925. 80% 834
Japanese Gov. 4%s, 2d ser., 1923.. 83% 8."V]
Japanese Gov. 4s. stlg. In.. 1931.. 70% 71
Japanese Tokyo City Os, 1952 09 62
U. K. G. B. & I. 5 yr. 0%s, 1921.. 99% 100
tT. K. G. B. A I. 3 yr. 0%s, 1922.. 98% 99
It K. G. 11. * T. 10 yr. 5%1, 1929. 88% 89
U. K. G. B. A I. 20 yr. 0%s, 1937. 87 87V
Mexico Extern, stlg. Os of '99. 1943 44 44V
Mexico Extern, (told 4s of '04, 1934 33 84
Kingdom of Italy 3 yr. 6%% gold. 88%
San Paulo 8s ct 98% 99

UNITED STATES GOVERNMENT BONDS
Bid. Ask.I Bid. Ask

2s rag....100% 10l%!3s Pan r.. 74
2s rnun.. .100 100%'3s Pan O.. 74
< reg 10114 .. PHi *34. 77 *3
4s coup... 10414 PI 4l '35. 77 32
2a P '36 r.100'4 10t<4 PHi '36. 77 32
2s P '36 c.10014 10114 D C 3.63a. 93
2a P '38 r.100 10014

Closing prices of storks In which ther
were no transactions yesterday:

Did. Ask. Bid. Ask
Adams Ex. 4314 43 Am Fm pf. 7t 71%
Advance It. 13 13 Am K SecA 66 60
do Pf.... 30 r.n Am Stl Fdy 2314 26H

A lax Rub.. 22 23 do pf.... 70 81
Alb A Sua.1!K .. Am Tnuff..l00 103
Alliance II. 70 do pf.... 72 82
A A Cable. 104 10614 A HumT pf 73 8"
A Ch M pf 72 78 Am Tob pf 00 01
Amal Pug 1 63 00 Am T A C. 43 84
A A Ch pf. r.O 61 AmWhol pf 03 05
Amllk N pf 46 40 AmWool pf 0614 08
Am B Hug. 30 31 Am WP pf 23 23
do of.... 60 70 Am Ztno... 8 0

A til. au At At1 Ha t.f 9MI OfllZ

do pf.... 110*4 P.I Ann Arbor. 0 11*
Am Can pf HI 82 do pf 13 33
Am CF pf.ino 110 Art Mttal* 11 in
Am Clilrle. 11 IS Aa-irta R... 114 is
Am foal ..73 .. A Dry Oda 30'4 3'.'
Am Cot O.. 1H 10 do lat pf. I12V4 «Hi
do pf.... 30 41 do 2d pf. 34 30

Am Drug H 414 444 Awd Oil.. PR ion
Am Kxp... 117 122 At Blr A A 24 3
AHAT, pf.. 33 34 At Coaat L. 874 HP
Am I.ln pf. 30 03 At Fruit... 4* 5
Am I.no pf 101 100 AUAWf pf. 18 IP
Am M A O 11S 13 At P.rfln.. .000 10«x>
Am Bad... OR'4 70 do pf...,100 108
do pf.... 108 .. Attn* Tok.. 1314 17

A Hafrtv n 4 414All* Nlrh.. 8', P<4
A. Shlpbldg .. 80 do nf.... BOH 37
do- pf 80 Auto 8 pf. 1114 18H

J
&

2 THE

CK EXCHANGE]
ULY 30, 1921.
1921. 1920 1919.
,236,000 $3,359,000 Closed
,371,000 2,232,210,000 1,927,163.000
tERTY BONDS. ,

Net
Open. High. Low. I,a»t. Chgs.
87.94 87.94 87.56 87.76 -.28

!-47)

932-47) 87.84 87.88 87.74 87.82 +.32
927-42). 87.78 87.78 87.54 7.60 ...18

91.96 91.96 91.72 91.80 ..12
91.72 91.72 91.72 91.72 ..10 <

-38) 87.96 87.96 87.72 87.80 .11 (
87.78 87.78 87.78 87.78 + 04

-23)... 98.62 98.66 98.60 98.60 ..06
98.44 98.44 98.44 98.44 ..02

-23)... 98.62 98.62 98.62 98.62 ..04

lailroad, Industrial and Other Bonds.
Duquesne Lt As | Minn 4: SC I. n £tL A SanFrau

r. 911s 2 4014' Uerlea A
EdlsonKlcIllCol 5.. . .. .4OI2I 7 621a!
of N y con JloKHTi'Xti 2...»7..021s
189U 2 021s StL & BanKrau

Erie 1st con 4b 10 02Ui Scries O
2 S67s 20 02la 1 SOU

EnecrteBerA Mo 1'ac gin H' 3 S91g
2 3034 4 -.414 3 SOla

Ei lc cv 4s sor B 4 54 BU. Sc SanKian
33918 1 f>378! *<lj «S

Erie cv 41 ser O 6 .-.414 1 «7ia
1 431a 2 .VI 6 077S

Erie E«n 4s 2 5414 27 OS
1 43lji NO & >'E 4Kb! « ,o,SIg

it 44 1 687a1 5 OS 1
FlaCenAPcnSs N Y Central 7sStl.ouiaSW 5a ,

1 78 3 103 3 08
Gen Electric 6a NYCsndcho StLSW con 4i

t 1001a 4 02I3 13 05)4 '

1 10034 N Y Cen deb is 10 0">78 1
7 1OOI4 10 79 18 00 1

Gen Electric M N Y Cen 4s 41 0 OOI4
2 86I3 10 75 5 00l3

Goodyear Tire N Y Cen JUs 4 00J4
iRublKtSa 1 071)8 X 00 '

1 10134 17 673a 1 0534 1
5 IOII2 NYCenLa .3^3 1 601u
7 1003» 1 03 Sessbd A L r,<
1.... . .10078 N YConRy 4VJs' 7 50
3 lOOOs 1..... .77 SeabdALadl
4 10034 NY 5 II i II, 10 2678
3 lOUa cv 64 6 27
1 1013s 1 OtUI 4 2718

GrTrRyCan 741 2 81 ISeabdALMla
receipt* SYg Rys V-ii 1 40

1 10134 1 r.dAg SinclalrCO 7V4*
2 102 1 50 6 013o

Ot North 7s A NY Tel Rm 4'.<s 4 0114
27 10034 1 82U 1 01
3 1005s NY Westchertr 1 9138
4 10034 & Boston 4SouthPac cv is

21 1005s 1 37la « 80
18 IOO.34 NorPac ftl f.s B 3 8OI4
.1 1005s 4 1003s 1 80IR
1 100-34 NorthernPar 4> 4 8OI4
2 1005s 4 7814 South Pac rd 4*
4 10034 NorthernPac 34 1 777g
6.. «7.. 1001a 2 5ela South Pac 4*
6 10034 Nor States Pwr 2 73
1 1007s 1st 5s Sor A 2 727s

Hock Val <Hs 1 79 SoPac SF tor is
4 73 NW Bell Tel 7s 1 73

Hud At Man rd 4 10134 Southern By 5s
to Series A 1 ion& 5 85U

8 8734 1 10134 25 85
75 871a 2 10 l~s SouthBy gm 4*
5 6778 5 102 19 5734

nudAtMan ad; 1 1017( 5 677s!
6 44 Or ACal 1st 5s SlandOil Cal 7s
7 44U 1 9078 1 103

111 Central SH* OrBallAtNav 4.4 1 1031a
5 9134 5 771a 1 1033s

111 Cent is 1953 Ore 8h L fd is Steel At Tube Co
371U 1 84 of America 7s

2 71 6 8.35s 3 92
Interb HTM 1 84 Term BRAssn

to IMS I 2 8.33i or St L 5s
5 5714 OreWash RRAc 2 84
1.. .«7. .67 Nay fd is ThlrdAr adj 5s
6 5714 8 7314 7 34>a

81 57 Packard M Car 1 3434
10 6884 Co 8s 1 34I4

867 6 957s Tdwtor Oil 8t$4
6 5634 Pan-American certificates

1 nterboro Met- Pet At Tr 7s 1 901a
col trust 4Ss 1 93I4 1 967g
20 1714; Penna 7s 1 97

certificates 1 1031s; Tol StL tc W 4S
12 14 1 103U, 1 40
lotM Marine (is! 5 103 CnPac 10-yr 6s
2 7913'Penna «H» 1 100's

Iowa Cen 1st Ss 41 9934 UnionPac cv 4i
1 697g 1 997g 4 851S

IowaCentral 4s 2 9934 Un RR SF fd
1 3913 1 9978 Eq Trust ctfs

ECFtS & M 4s Penna Ss 1(64 2 28
167 3 88 U8 Rubber 7'-4s

'2 6d3 1 881s 11 1003s
Ean City 80 3s Penngm4H*A 7 IOOI3

1 573s 7 79»8 C8 Rubber 7s
6 5714 3 80 0 0914

EanCltyTer 4s Pero Marq Ss A C8 Rubber .is
5 7234 5 83 1 791s
1 73 Peo tc E ln.~> CS Steel if «s

Eelly-Sprlngfld; 1 22lg 1 947s
Tire Ss 1 22 1 0434

10 9034 Phil* Co CV Ss 2 9478
1507 1922 Va Caro Ch 1st

9 9634' 5 967g 1 931g
1 97 Pitta CIn Chi & Va Caro Ch 6s
199714 StL Kill Ss A 0 8834

1597 20 8234 Western Elec is
Lake E &W 1st Pub Serv Corp 7 97U
2 8U3 of N J Ss West Md 4s

Leh Val tor Ss 5 65 1 54
1 92 1 1 6512 3 5413

LehVal con 4t$s Reading gm 4s W'estl'aclflc l*r
580 5 7OI3 1 7938

LV of Pa con 4s 10 76 West Shore 4s
4 691d StL&IronM 4s 9 73

La A Ark 5s A 72&H Westlngh.se 7s
1 00581 10 7234 6 112

LAN AKAG teStL A Iron Mt A ... . .1021a
2 73 RvAGulf 4s 3 102

Manhat Ry 4s 5 00 1 10134
11 56 StLASanFran 21 1015s

stamped Series B 5 102
1 561a1 3 74'g WllkesBAE 1st

Meat Pet of Do) StLASanFran 1 50
cv8s Inc 5a VMlsonACo 1st
certificates 10 57 3 853*

16 071a1 3 5714 WllsonACo nv
Mldvalo Stl 5s 15 573g 1 70

1 70 I 20 5778 1 71114

D ASKED QUOT
Bid. Aak. Bid. Ask.

RiM T. nf 05 07 Gr. Asnh nf 85 88
B 4 O p(.. 61 62 Gen Cigars 57 6714
BamettLth 40 65 do pf.... 88 100
do pf.... 76 06 do deb pf 84 00

BarnsdallA 16% 25 Gn A Tank 39% 45
do B 17 17% Gen Mot pf d6% 68%

k Batopllas.. >4 84 do «%..., 64 65
7 Bav Broa 28 do 7%.... 70 72
» Beech Crk. 34 .. Gllllland pf 20 60

Beechnut pf 84% Goodrich .. 32 8214
7 Beth Ht 7% .. 0184 do pf.... ',0 73

do 8%.... 0884 00 Granby ... 1784 20
Booth V.... 374 4%Gray fc P.. 11
do let pf. 20 85 GN Ore ct. 27% 2774

Bkn Edlaon 00 07 Guan Sug.. 0 084
7 Bkn U Gaa 04 <17 Greene C.. 20% 22
1 Bro'vn Sh.. 20% 41 Gulf M&N. 6% 10

do pf 71% 83 do pf.... 20 23
7 Brunswick. 3 874Gulf Steel.. 30% 83
1 Bff & Sue. .. 78 do 1st pf. .. 70
1 do pf 43 Hablre El.. .. 10

Buf It & P. 53 70 Mask <C B.. 55 67
' do pf 80 00 HendeeM.. 14 15

Brns B pf.105 110 Homestnke 65% 67
Bush Term. .. 100 Houston O. 64% 66%

i Caddo 10',4 12V4Hydral Stl. 7Ti 0>*
, Cal Tet pf. 70 74 do pf.... 4.*, 60

Cal A Ariz. 4014 4634Hupp Mot.. 11 lit4
Callan Zlno 414 414Ind Rtf pf .. 80

4 Can Bou... 40 45V4Insp Cop... 33 Z3H
Casa pf.... 70 71 Int Agr pf. 36 88
Caie Plow. 414 " Xnt-B Con.. 814 *
do pf.... 70 73 do pf.... 1114 H741 C RRofNJ.170 100 Int Mot T.. 80 81V,

. Cert Prod.. 23 33 do 1st pf. 68 70
» do lat pf. 67V4lnt Nick pf 73 A3
» do 2d pf. .. 70 Int Pap pf. 00 103
* Chi A Alt.. 614 744 do pf at. 00 72
' do pf.... 0 12 Int Salt... 4114

Chlo F.I rt. 1 114lowa Cent. 4 714
do ct pf.. 1 lHIron Prdts. 23 28

C Ot West. 7% 8 Jtw el Tea. a* OVj
do pf 171* Id do pf.... 28 80

CANW pf.100 101 Jones Tea. 18 20
1 Ch Fncu T 4I>'4 61 KCFtS pf 6114
* C Bt P A O 301* 31 Kan C S pf 40 60

do pf "2 90 Knyaer ... 73 83
CCO A Stl. 37 40 do 1st pf. 03% ..

do pf.... 60 64 KPpT6ejpf 73 77
Clev A Tit. 63 63 Kel Wheel. 67 62
Cluett Phy 3014 4014 do pf.... 8014 00

" do pf.... 80 .. KmADM 4 10
Col Fuel*! 22H 2114 do pf 20
do pf 167 Kresge S3.130 140

Cnl Smith.. 86 88 do nf.... 08 112
'doTitpf. 63 6.1 Kre w'R H. .. 82

fin 2d r>f 4.5 4H do"

saw ir 8 fcswsi a a*
Con IrMir AO A2 I.I* * My..161 100C°?n rrd U OA* «7H <fo - J«T'pti Stl l>f. «t ^ do P. ...140 1«>4d^Can/pf 27 27*Llma Loeo. 04 OA
r.K a fl r>f 72 «5 do pf.... " '2

1 Drl 6 Hud. Wtt 101 Lorlllntd ..!<£ 1M
D L A W..190 IPS do pf....100 10.1
Do Herri.. > 23 Loore-W... 02 01
Deere pf 60 80 do let pf. 95 00
Den A BO % » do 2d pf. 02 111

,DM Kdleon AO 04 L A Na«K..111* 1 2*
Det A Mck. 45 " Mallleoji .. 12 14
f)«» 1 Tnttod. do p(.M« »M%
IMa Match. AO 100 Martin Fy. 14« 1JDome Mln. 17* 17*Man Bhlrt. 20 23*
Dtil BH A A 3* A Maceay ... 00 M
do of .6 9 do pf.... r.s 61*

DnrliamH. 20 80 Maraft Bug 85* 40
An nf 70 *3 do Pf...*

rik Horn F 17H l*%M4rin«i ...10 1}
do rf 37* 40 Merlin 11,. 7* 11

F.lec Btor.. .. 98HM*rket fl 8* 4*
Kmer nren 4* 7 do p p... 82 4 04
do pf 2A do lif.... 10 IJ

Kndlcott J. 00* 01* do 4d pf. 5 6*
,|n pf 0.1 01 Mnth Alk.. 10 10

Drln .. 13*4 14 Ma* Mot A .. 40"do Sd pf. 14 14* do B..... A 0* JFed M A B « 9 Mey I> 8 pf 00 ..

Fm P L pf 74 7A Ma*well .. 3* 4
Falrhenke. 80 3A do Dlf.... 4 9 ,Fleher Bdy 78 83 do fd pf. 3* 4*
do pf.... 97 10A Me* Pet pf .. W

Oaeton ...» 1* l*Mlch Cent. - W 1

.i

NEW YORK HERALD,

BANKERS TO OFFER
$25,000,000 ISSUE

Swift & Co. Debentures to Be
Put on Market To-morrow at

97 1-2 and Interest.

Swift & Co., according to Information
received yesterday by New York bankers,have completed arrangements for
die sole to a Chicago banking group of
125,000,000 of their ten-year 7 per cent.
debentures. The issue is scneauieu to be

offered to-morrow at 9714 and interest.
The banking syndicate which purchased
the debentures is headed by the First
Trust and Savings Bank and the Illinois
Trust and Savings Bank. Other participantsinclude the Continental and CommercialTrust and Savings Bank, the
Merchants Loan and Trust Company,
the Harris Trust and Savings Bank and
the National City Company.
The debentures are to be callable at

10214 and there will be no sinking fund
for them. This financing will not representmuch of a drain on available Investmentfunds, inasmuch as Its purpose
s to provide funds to meet 125,000,000
Sf two and a half year 6 per cent, notes
which mature on August 15 and wero

put out at 9914 and interest.
According to an official analysis covsringthe last ten years, the ratio of

:he company's net income to Its sales
ias never reached 4 per cent, and has
averaged only about 2% per cent., while
:ho average percentage earned on the
tverag^J capital stock outstanding has
pcen 1514 Per cent

PRODUCE,
BEAN'S.Marrow, choice, $0; poor to fair,

10.503.".73; Red Kidney. $13. White Kidney,
(12.50®13.23.
BUTTER.Creamery, higher than extras,

per lb., 440444c.; extras (92 score), 434;
firsts (90 to 01 score), 414343c.; firsts- (88
to 89 score), 384@40c.; seconds (83 to 87
(core), 350374c.; lower grades, 32®34c.; unsalted,higher than extras, 434®46c.: ununited,extras, 444®40c.; unsalted, firsts,
10® 44c.: unsaltcd, seconds, 36®384c. State,
dairy, tubs, finest, 42®43c.; good to prime,
J0®41c.; common to lair, 32®38c.; ladlen,
current make, firsts, 31®324c.: seconds. 274
&>28e.; Iflwer grades, 26®27c. Racking stock,
current make. No. 1, 28c.; No. 2, 27c.; lower
grades, 23®264c.
CIIEESE.New York State flats, specials,

»l®214c.; average run, 20®204ic\; State
twins, specials, 21@214c.; average run, 20®
-'Otic.; Wisconsin, double Daisies, fancy, 21®
214c.: single Daisies, fancy, 21®22c.; Young
Americas, 22®24c.; State skims, 8®144c.
EGGS.Kresh gathered, extras, per dozen,

41®42e.; extra firsts, 38@40c.; firsts, 34®
37c.; seconds. 28®33c.; Inferior, 22®27c.;
trade eggs, 20®30c.; dirties, regular packed.
No. 1, 2t(®27c.; No. 2 and poorer, 20® 25c.;
checks, fair to choice, dry, 22®24c. Refrigeratoreggs (charges paid to expiring dates),
special marks, fancy, 3Sc.; firsts, 35®37c.;
seconds, 31034c.; whites. 40®44c.; sterilized
browns, 38®40c. Nearby and white.State,
Pennsylvania and nearby Western hennery
whites, extras, 53®.',3c.; extra firsts, 48®
02c.; firsts. 44®47c.; gathered whites, firsts
to extra firsts, 44®52c.; under grades, 38®
43c.; Pacific coast, white, extras, 52®54c.;

AfiffhKin firatn. 44*ff>47e.: under
grades. 38043c.; other Western and Southern
gathered white, 82045c.; State, Pennsylvania
nnd nearby Western hennery browns, extra,
44046c.; brown and mixed colors, gathered,
extras, 41®42c.; firsts to extra firsts, 34
©40c.
FRUITS, FRESH.Apples, green bsk.,

$1.2503.50; red, $1.2504.50; Duchess, bbl.,
$2.75®$5.50; Williams, red, $507. Blackberries,Jersey, qt., 20025c.; up river, 20®
2.1c.; Western Now York, 20®'25c. Huckleberries,Pennsylvania and Jersey, fancy, qt.,
28030c.; poor to average, 19® 23c.; Nova
Scotia, 33035c.. Peaches, Georgia, strictly
funcy, crate, $4.2504.50; fancy, $3.5004; average,$2.2503; poor, tl®>1.75; South Carolina,crate, <2.5003.50; North Carolina, $3®
4.50.
POTATOES.Dong Island, bag. $3.5005;

Jersey, bbl., <304.50; bag, $404.75; No. 2,
$1.25®1.75: Maryland, $104.75; Southern,
bbl., $104.75; sweets, Jersey, bsk., $1.50®
3.50; North Carolina, bbl., $2.5009; Georgia,
$5® 12.00.
POULTRY. DRESSED..FRE8H KILLED.

Chb kens, V. est'*I ii i.n Net 42e.;
fryers, 87041a 1 bbls., dry picked, 30038c.;
Iced, 800311c.; No. 2, 24®38c.; Virginia, 36c.;
nearby, 3Wi#'.; rowi*. ih)» ,

bblH., dry, 2.*>33Sc.: Iced, 2l''i37c.; old cocks,
20323c.; turkey*. 25338c.; duck*, Loin; [aland,28c.; squab*, white, dor., $3.5037.
FROZEN-Chicken*, broiler*. 2V{j,'tflc.; f ry_
era, 30340c.: roaster*. 40332c.: fowl*, 22(3
38c.; old cocks, 20<j23c.; capons. 18353c.;
turkey*, 40®35c.
rOULTHY. LIVE.Express, fowl*. 27330c.;

broiler*. 30342c.; duck*. 23'u2dc.; Muscovey,
13c.; Long Island spring, 28c.; breeder*
26c.; geese, swan, 13c. H&bblts, lb., 18320c,

LIVE STOCK ,I>U MEAT PRICES,

Common to prim s'eer*. 100 lb*. $6,003 P.7.'
Common to choice bull*, 100 lha. 4.M>3 7.0<
Common to cholcs cow*. 100 lb*. 1.250 0.W
Common to prime Veal*, 100 lb*. 8.5O313.0C
Common to prime sheep (ewe*)
100 lbs 2.503 4.M

Common to prim* lamb*, 100 lb*. H.0031LIH
Live hog*. 100 lb* 11.28312.2:
L)re**eii beef, *teer *idrn, lb 11318c
ity dressed veal*, lb 12321c

Dressed mutton, lb 7<0llc
Dressed wether*, lb 12314c
Dressed lambs, city, lb 12325c

ATIONS
Bid. Ask. Bid. Ask.

Mldv StI... 23% 24%Rnbt Rcls.. .. *
M8PAB8M. 87 68% do pf.... 48 55%
do pf.... 82 I>0 Rep Otl pf. 84 85
do I I... 53 56 Read 1 pf. 80% 80%

M K A T pf 3% 4 Remington. 10 20%
Mont Wd.. 17% 18% do 1st pf. 38 75
Mor A Es.. 84 IWI do 2d pf. .. 83
Mont Pow.. 45 48% Replglo Htl 20 23
no pf.... «4% . 8t Jos Ld.. 11 12

Mulllns By. 18 10%San O Bug. 2 2%
do pf M8 Savage A... 10% 12

N Ch A SL 03 110 Sea A I, pf 0% 0%
Nat His...Ill 110 Eloes-Shef.. 34 85
do pf... .108 112 do pf ... «0 71%

N.i t CAB. 28 20 Shattuck .. C% 8%
do pf.... 60 70 Bo PR 8 pf .. 00

Nat Ondt.. 1 l%8ou Ry pf. 45% 47
Nat E A S. 48 48 Stand M pf 68 77
do pf 70 05 8 Oil N J..134 137

Ncv cons.. 10% 10% do pf 108% 107
N RM 1 pf 4 0 Stl A T pf. 70 72%
do 2d pf. 3% 4V|St6m»B pf.100

NO T A M. 54 55 8tow-War.. 24% 25%
NY Air Br. 54 60 Studeb pf.. 02% 03
NY I. A W. 80 00 Bup Stl pf. 04 08%
NYC A BtL r.1% 5£%Temtor A.. 7 10
do 1st pf. CO 64 do B 5
do 2d pf. 60 61 Tex Pao... 25% 25%

v v Dork. 20U S3 Texas Li T.230 285
do pf.... ISO" 62 Third Av®. 18 17

XV O * W 17% 18%Ttda W O..120 150
XY Ship B 20 27 TSLAW po 10 12
XY Slat* R 20 .. do pf ct.. 10 18
Xorf Bouth 8% 10 Trans A W 81% 84%
Xorf A W. 90 97 Twin City.. 88 45%
do pf.... 64 67% do pf 95

Xov Br Btl 21% 23%Underwd ..121% 170
Xunrally.. 9% 10 do pf. ...101 115%
O Pdy A B 7% 8 Union Tnk. .. 10O
Obio Fuel.. 41 45 do pf 97
Ofcla on... i% 2 Un CI* St.125 200
Ont Silver. .3% 4% do pf.... 90 194
Orphoum O 20 20%I'n Dyswd. 20 81%
Otis Elov... 87 90 17 8 Kxp... .584 0
do nf.... 75 90 U.i Ry Inv. 8% 0

Otli Btl pf .. 50 do pf.... 19% 20
Owan RAM 28 80 t7S CI Pipo 14V* 10
I'ao Coast. 14 .*10 do pf.... 43 45
do 1st pf. no 100 r S In AlO 84 85
do 2d pf. 30 50 do pf.... 70 85

Pao Dev... 9 10 Utah Sac... 9 10
Pao O A B B4 65 U H Smolt. 30_. 31
Pao Mad.... 10't do Pf »'*
Pan T A T 47 62 J a I O A O 70 JOPan Am B. 42* 43 V* RT A V. .. 43
Panhandle, a 12 VTlaalte pf 70 89
do of.... «fl 72 Vtvaudou.. «* 7

rarlsh ABO*18Penn Sb 8t « ^ii IZu. ,?uPenney pf 88 P» Weber A H 10* 11 *
1'rrn M pf. 3* 80 Wall. Far. 67 02
do P p... 61 r.4 Westing ae 42* 43

p.t Mill 43 do lit pf. 68 0O
do of .. 115 Wast Air II 88 00

*T»
rit'i cn8pr m 88 SII'a'VV *nP FWO pf.110 .. Wh * j. a. a* o

p i'wVa.' 2T$ p*WlrlrMre B 10* 12&
Pond rCrk.'. 14* 15* Wll-^d^f 28* 20
p at <7 of.. 82 00 Wl. Cant.. 28 20
Puh Son'... 08 flO*Woolwth ..1U 113
Hand ... 10 20 do pf..,#10T
Bay Con... 12* 12% Worthing P 80* 40
By St B pf. 08 110 do pf A.. j. 71
Bon A Bnr.101 .. do pf B.. 58 69
Boo M T.. 11* 13

maisfi nouns offered.

Brandon. Gordon A Waddell of Now
Pork and tho Fidelity Trust Company
df Portland, Mo., aro offering a now
Issue of Jl. 760.000 of tho State of
Maine's R por cent. highway and bridge
bonds. Thoy aro roupon In form In doanmlnotlonof |1,non and sro legal Investmentsfor eavlngs bank* and trust
funds In New Tork and Naw England.
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COTTON MARKET IS
FIRM IN UNDERTONE:
Trade Is Only for Evening: Up

and Covering on Reports
of Texas Crop.

With trade mainly of evening up character.yesterday's cotton market displayeda Arm undertone It. response to
covering orders based on unfavorable
crop advices from Texas. It "was at one
time 14 to 20 points more than Friday's
final prices, and closed steady with 10
to 15 points net gain.
The feature of crop news was a

notable Increase In reports of shedding
from Texas. Certain private advices.
claimed that shedding was spreading
over that State, and It was feared that
In the weakened condition of the plant
that trouble might be aggravated unusuallythl3 season and become a strong
bull factor. That fear led to considerablebuying outsldo of local covering

onnna rprl nnd nriees ad-
vanced easily, commission houses picking:up cotton in a small way on the idea
that no matter what the Government reportshould prove to be the market would
be held by new buying based on the idea
that the crop, having a late start and
not being In the most sturdy condition,
would be unusually sensitive to unfavorableweather conditions In the next
month. August is the time of tropical
storms, and with a condition at best of
under 70, it was the belief that bad
weather would have more than the customaryadverse effect on the crop.
The local market for spot cotton was

quiet and 15 points higher at 12.15 for
middling, sales of which were nil.
Range of prices. FYlOpen.High. Low. Close. dny.

August 11.58 11.58 11.58 11.57N 11.45
October.... 12.00 12.10 12.00 12.44-15 12.02
December.. 12.57 12.70 12.56 12.65-66 12.50
.January.... 12.54 12.67 12.54 12.60-61 12.40
March 12.93 1 3.06 12.93 1 2.0511 12.84
May 13.04 13.12 13.04 13.08B 12.97

SOUTHERN SPOTS.
Galveston quiet, 15 points higher at 11.45c,;

sales, 300 bales. New Orleans steady, unchanged,at 11c.: sales, 1.423 bales. Savannahsteady, 13 points higher, at 10.88c.;
sales, 40 bales. Norfolk quiet, unchanged, at
lie.; sales nil. Augusta quiet, unchanged,
nt 10.75c.: sales nil. Memphis steady, unchanged,at 10.75c.: sales, 100 hales. Houstonsteady, 15 points higher at 11.33c.; sales.
...« v-i. r iitu UaaI/ nnlet unchanged, at
10.50c.; sales, 280 bales. Dallas steady, 10
potnts higher, at 10.10c.; sales, 871 balos,
Montgomery firm, unchanged, at 10.25c.;
«ales, 52 hales. Fort Worth steady, 15 points
higher, at 10.20c.; sales, 140 hales.

COTTONSEED OIL.
Range of prlfes. FrlOpen.High. Dow. Close. dav.

Spot 8.(15 8.75
August 8.73 8.73 8.73 8.(10-88 8.73
September... 8.84 8.84 8.88 8.87-70 8.84
October 8.83 8.83 8.70 8.71-74 8 88
November... 8.40 8.43 8.42 8.3O-40 8.50
December... 8.45 8.45 8.30 8.30-33 8.40
January 8.40 8.40 8.34 8.32-35 8.50
February 8.45 8.45 8.45 8.34-38 8.50
March 8.50 8.30 8.50 8.40-44 8.811

INDUSTRIALS.
Net

Sales. High. Low. Last. Chge.
400 Acme Coal.... ItV 1 It1*
400 Acme Tacking. Hi 1V» Hi ..

250 Amal Leather. 10 9-Si JO + %
100 Reth Motors..t 83 65 05
10 Borden's C M. 05 95 95

T,_ . T--K 117'. lis; in:

112 Carlisle Tire.. 5'4 5 8 ..

300 Car Light 1A 1A 1A
25 Com F F 48 48 48 ..

25 Com F F pf.. 62V4 62Vi «2'/4
2 Pu P do N pf 85 85 85 ..

200 Purant Mot... 28% 28'A 28V4 + %
200 Klgln Motors.. 4% 4'4 4% ..

300 Empire Food.. 28% 20% 28% ..

180 Olen Alden C. 34% 34% 34Vi . %
200 Goodvear Tire 12% 12% 12% . 14
50 D W Griffith. 10 10 10
700 Inter Rubber.. 7% 7% 7% ..

100 Lib Mc N & L 8% 8% 8% ..

100 Mercer Mot.... 2% 2% 2%
130 N A Paper.... 3% 3% 3% ..

4000 Perfect Tlre..f 08 90 98 +5
300 Radio 1% 1% +'4
000 Radio pf 2 2 2 + %
300 Sou Coal & I.. 1V4 1% 1% %
200 Stan Com Tob. 69% 50 69% ..

6900 Sweets Co 274 2% 2% + '4
100 U S I. & M.... 1% 1V4 1% + A

1700 U s steam....f 35 33 35 +2
5500 IT S Ship Corp. 22 21 21 .1
100 ITn Profit Shar 1A 'A 'A A
200 Wayne Coal... 114 1% IVi ..

800 West End Ch.t 75 75 .5 .1
100 Willys Corp..t 50 50 50 +2

STANDARD OILS.
200 Anglo-Am Oil.. 1 r>Vi 1514 1514
30 Buckeye PL.. 80 80 80 ..

20 Galena Sis Oil 33 32'A 3214 - 14
) 10 Illinois P L...151 151 151
) 10 South PL 80 80 80 ..

) 100 S OH of Ind... 6714 6714 0.'4

)|
i

BOSTON.
MINING.

Sales. Open. High. Low. Last.
20 Arcailtan 2 2 2 2

710 Bingham P'4 0% 014 l»14
1 Cal Hocla 220 220 220 220

20 Copper Rang*. 31V4 3114 3114 3114
IS East Butte.... 8 8 8 8

500 La Salle 1«4 1*4 114 1%
SSO Mass Cons.... 1*4 1% 114 114
10 Mavflower O O 3 3 S 3
2 Mohawk 4714 4714 4714 4714

SO New Cornelia. 1314 13% 13% 13%
28 Ntplsalng ..... 414 4'4 414 414
245 North Butte.. 914 "14 9 014
m rvift nnmlnlnn.. 23 23 23 23

ion p.ip Cop 3 3 3 3
10 Trinity 114 1* 1* 1*
03 Wolvorlne .... 10 10 10 10.

RAILROADS.
11 Tlort Albany... 123 123 123 123"So" El.v .... 6314 OVA «B14 0814
7 Bof>t Maine.... 20 20 20 .0
SON Y N 11 t II 1714 1714 1714 1714

MISCELLANEOUS.
10Am Apr....... 8414 34* S4% M%
1 Am Art fil *»» ">
4Am«'Ve.S pf.. 7514 7314 TB14 73H

100 Am I^ieu Sorv J4 3Jj 3% 3£r,o Am Pnflu fi pf* ! »* j«i%
203 Am T * T.;..103«4 1004 10014 10014
10 Am Woolen pf 0714 «« 0714 0714

100 Raetem Mf*.. 14 14 14 14
10 Eastern 8 S... 23 .3 ;jl -3
14 Edtenn 137 137 1.41 130
mint Cement... 20 .0 .0 20
inn Int Product*.. 314 314 3 3
00 J T Connor... 10 10 10 10

RETT YORK CITY HONRS.
Yield

Perm. Rate and Maturity. Bid. AaV.About.
Inter. 4Ha. July. 1P«7 «>H 0014 B.00
Inter. 4H«. June. IMS Ml 0014 B.05
Inter. 414e, March, 1M3.... BW4 0014 #00
Tnt.r 1U> Nov 10K7 *014 B0V4 B.ll
Inter. 4H«, May, 1987 8!>H BOH B.tl
Inter. 4m, March, 1904.... 8.114 R4H 6.18
Inter. 414". March. 1902 8814 S4H #16
Inter. 414s. Sept.. 1900 "314 «4H 8.18
Inter. 414*. Mch.. 1000 op 80 8914 S4H B.1S
Inter. 4e, May. 1080 79H 8«I4 8.20
Inter. 4a. Nor., 1088 79H 8014 8.20
Inter. 4t. May. 108T 7014 8014 8.20
Regtatered 4a. Mot.. 1088.. 78H 8014 8.22
Reglatered 4a, Nor.. 1080.. 78H 8014 8.22
Reglatered 4", Not., 1030.. 84 87 6.20
Inter. SHa. Nov.. 1904 71 73 6.20
Coupon SHa. May. 1984.... 71 73 8.20

r.Yield.
Bid. Asked.

Reg. SHa. Not., 1080-0.1 inc. 8.00 8.28 ....

Tleg. m*. Nov., 1040-00 Ine. 6.80 8,28 ....

TTnvtofm A Hftlin

4Ha. Juna, 1029-80 Inc.... 8.98 8.95
IWIatcrnd A Coup, (ftertal)
4Ha, July, 1899-89 Inc.... 8.98 8.98 ....

IWIatcrod * Ceup. (Barlal)
4Ua. April, 1892-81 Inc.... 8.98 8 98 ....

NEW TOME STATE BONDS.
n«i«

Norm. Rata and Maturity Bid. AaV. About
Canal Imp. 4Ha, Jan., 1884. 88 88 4.80
nigh. Imp. 4H«, Bapt-, 1888. 88 88 4.80
Canal Imp. 4Ha, Jan., 1885. 81 8814 4.00
Jtlfh. Imp. 414a, March, 1888 81 83H 4.80
Barf* C. T. 4Ha, Jan., 1848. 8t 83H 4.80
High. Imp. 4a, March 1087.. 88 88 4.80
High Imp. 4a, March, 1089,, 88 88 4.8"
Mill). Imp. 4a, March, 1001.. 88 88 4.80
llt|1). Imp. 4a, March, 1080,, 88 88 4.HO
Htfh, Imp. 4a, Bap'.., 1008,. 88 88 4,8"
High. Imp. 4a, March, 1038., an 88 4.t>0
Canal Imp. 4a, Jan, 1087... 80 88 4.80
Canal Imp. 4a, Jan.,, 1009... 88 88 4.80
Canal Imp. 4a, July, 1081... 88 aa 4.8"
Canal Imp. 4a, Jan., 1081... 88 88 4.80
Canal Imp. 4a, July, 1080... 88 88 4.8"
IJarga O. T. 4a, Jan., 1848.. M ,. ,.

liana O. T. 4a. Jan.. 1841. . 88
*

1921.
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STUDEBAKER'S NET If
INCOME INCREASES

Corporation Reports Gain to
86.83 a Share in Second

1921 Quarter.

The Studebaker Corporation for the
quarter ended on June 80 reports consolidatednet Income, after charges, re- "

serves for adjustment of inventories of .

foreign branches. Federal taxes, etc., of ~

$4,270,547, equivalent, after allowing for
It's preferred dividends, to $6.83 a share
on the $60,000,000 of its common stock
outstanding, In contrast to $2,110,577, or

$3.22 a share on its common stock, in
the preceding quarter, and $3,006,365,
or $1.71 a share on that Issue, in the
corresponding three 1920 months. |i

The corporation's net Income for the
first six 1920 month's amounted to
;>o,o m i wt, or «iu.uo «. miarw on us commonstock, after allowing tor its preferreddividends, in contrast to $7,479,- p(057, or $11.86 a share, in the correspondinghalf of 1920.

f

nt

The company's balance sheet as of n<
June 30 showed total aksets and llabill- tj;
ties of $96,880,381, against $99,604,211
on January 1: inventories reduced from *

$28,076,793 to $20,926,304, all bank loans cc

liquidated; investments $1,582,908, in m
contrast to $826,910 on January 1, and 0(
cash $6,376,030, a gain of approximately 0(
$2,150,000, 1

p:

NEW YORK CU
SATURDAY, JUL

Net
Sales. High. Low. Last. Chge. Si

40 S Oil of N Y..319 810 319 +4
INDEPENDENT OILS. 1

2000 Allied Oil t 4 4 4
700 Arkansas N O. 9V4 9 9V4 . %

4(00 Boono Oil tl7 13 16 .1
5400 Boat 4t Wyo. ,t 70 09 70 -fl
DOOCarlb Syn 4% 4>A 414
200 Clt Servlco B.. 13% 13% 13% ..

20 Clt Service old.110 119 119
210 Uomlnlon Oil. 7% 714 7% ..

r.00 Elk Basin Pet 5% .IV, 5%
760 Empire Ry Tt 27 27. 27.

1600 Engineers Pett 60 40 60 +4
100 Edm Oil & R.. 114 I'i 'V4 ..

1000 Kay Pete t 2 2 2 ..

202 Federal Oil... 1A I1-* 1 * .A
700 Glenrock Oll.f 89 88 88 .t

2.700 Hudson Oil. .f 18 18 18 .. ,

3700 Int Petrol 10% 10% 10% . %
600 Livingston Oilt 27 27 27 -M

1600 I.yons l'et T 99 Is! 97 +2
400 Maracalbo Oil. 2114 21% 21% . 1*
2000 Meridian Pct.t 13 13 13
200 Mex Panuco..t 7(1 70 7(1

16250 Mexico* Oll...t 90 79 80 +fl
900 Midwest OH... 2% 2% 2% ..

1000 Northwest OHt 27> 25 27>
2335 Noble Oil 1 18 17 17 -1 .
MltUl Vehle Oil nf t 45 47, 45
.'100 No. Am'r. Oil. 1% 1% 1% .

200 Omar Oil 1% 1 % l'i 4-A
800 Producer & Rcf 2% 2% 2% 4- %
100 Salt Creek P. 10% 10% 10', ..

100 Sapulpa OtR 3 3 3
200 Slmms Pet.... 6% 6% 6% . %
300 Skelly Oil 3% 3% 3% + %
4100 Texon O & L.t C3 61 65
660 Un T OH rts.t 2 2 2 .. J
200 West States..T 20 28 20 4-3

MINING.
2600 Alas-Br Col...f 38 35 35 .1 t
5000 Arizona Fat..f 38 57 67 .3

OUT OF TOW
10I-lbby R'i «% *% R% 2j
00 Mate Oas 71 71 "1 71 :
5 Mars Oas pf.. 61% 61 '/4 HI1,! 61%

11 McHIw.tIn 1 pf 75 75 75 75 4.
180 Nat Leather... H 8 7% 8 <

11 N R Tel t Tel.102% 102% 102 102 1
60 Keece Hut'hole 13% 13% 13% 13% j

320 Reece Folding. 3 3 3 3,

18 Swift & Co.... 07 07 % 07 0i% j
270 Un Fruit 00% 101% 00% 101%
136 Un Bhoe Mach 56 36 86 86 0]
27 Un Shoe Ma Df 24% 24% 24% 24%
lOWaltham pf.. 45% 45% 45% 45%
60 Waldorf 20% 201* -0% 20%

BONDS. T]
13000 Carson 07 07 07 97j11000 Miss Rlv P 5s 78 78 .8 IB (

CURB.
Bid. Ask.l Rid. Ask. 5

1 *»y Ext.. 1 2 Iron Cap... 5V» 7 if
Ariz Tip T. 3 d La Rose.. 13 ».i
. riz Silver 18 20 Majoetlc ..0 8 j
noc llawk 5 7 M-x Metali .. do

B.S & Mon 73 73 Mid Moss _.. 2fl d,
Chief con. 2H SA Mutual DT -« 28
Calaveras.. .IS H4jMonarch .. »

Crvs new. St 82 [Nat L A Z. .. - Si
Denbigh... 8 jjEUon 3
v-avin n n. 2 2H Rainier ... 4 0
Vureka C dl d2 Seven Met. 8
F rtuna ... 3 Silver Reef 3 5
Cadsden.. 40 43 |U V Ex,.. 22J4 24
Roma .... 3 d lukon .... *4 1
Iron Bios. 15 10

PHILADELPHIA.
High. Low. Close.

5 Am Gas-. « * Hg10 J a 29 -9 *B

MISCELLANEO
a>v> arnnre I

isr.n lunn >» < >

Bld.Aak. Bld.Aak. Pa
America 1T0 ITT Garfield Nat..215 225
Atlantic 210 220 Gotham 190 200
Am Exch 280 240 Greenwich ... .240 255
Battery 145 185 Harrlman ....845 885 11
Bowery 425 450 Hanover TT5 7*5
F'vant Park. .185 175 industrial ....155 185
B'nay Cent...125 150 Imp A Trad...490 510
Bronx Nat....150 1*0 Irving Nat... .173 17*
Butch A D...1.10 140 Manhat Co 1*7 103 A.
t an Merc 190 200 Mach A M....283 290 A

has# 297 1107 Metropolitan ..320 840
Chat A P....245 255|Mutual 510 520
Cheleea Ex... 75 100 Nat American.145 135 A
Chemical ....435 440 New Neth 140 130 *

< |tv 80* 814 N V N II A .400 420 A
Coal A Iron..220 2301N T Co 185 ... A|
Colonial 350 ... Park 850 8*0 A.
Columbia ....155 1*3 Tad fto 800 ...

A

Commerce ...209 213 Public ........280 240 A
Com'wealth. ..215 ...iHeaboard 285 245
Continental...1M ... feonnd 450 ,.,

'orn Each...308 ... Ftate 215 288 r,
Coamopolltan. 80 i00 23d Ward 200 ... .

Fa«t River....170 .. United Btatee.,180 ...
u

Fifth Nat... .130 180 Union Kx 1*0 170 r.
Fifth Ava 900 ... Waah Hta 325 ...

FIrat Nat 845 **0l Yorkvllle 425 ... c
TRUST AND BURET* COMPANIES.

Bld.A*k.| Bld.Aak. K
Alliance (» ... "ncom"

Am Surety... 82 (18 Manufae're ...WO ... E

Hunker* #99 800 Mar T 200 810
Bend * Mt«..105 WS Metropolitan ..258 148
Brooklyn Tr..428 4.3© M'n Bond.... 75 M
cirt Union. .»«§ 830 Mut T of W..1W 118
rolumbU . .«> 283 Nat Bumty.... 170 180
Commerolal .... 1MNYL I * T.850 570 A
Emn Truet....800 ... Niw York Tr.805 118 A
Eouttab! 205 N Y Tltl Ill 11"

.
j-armere LOT.845 J«o Peoelaa 170 280 B
rulten WO 170 n»elly Aaen... 90 too p
KdaBW V.V.VJoO 210 Title OAT.. .193 109 G
(.uaranty ....280 242 United Stat#»..M5 ...

JTtideon T....100 ... V HMA T...200 S70 C
Ktnea Oo 000 ... U H Title O... 78 95 C
1 .awyere W...118 110 Wrateheeter . .140 ,,, 0
Lawyere T...108 114 Weet T * M..130 180 t:

9TKKI. STOC KS. °

Bid. A»k.' Bid. Aak.
Am Brae*..130 133 fleet Steel... 13 2." '
Atlee Vow..108 113 TOmp S A 1.. .. 23 I
do pf TO 7» do pf 87 {!

Bah A WI1..104 100 Hero f ....180 1.10 £
nil**. M W. 23 80 do pf 87 80 >

do rf 80 80 NUna-lJ-P... 51 56 gCarb Steel,. 17 " 3" p' W «° n
dn let pf.. 80 Ofl Srnvlf Mfir,..5*0 813 £
do 2d pf.. .j r.O Tlmmaa Iron 30 ,.

1

Colte Arme., #0 88 Winch O nw 1.3 23
Da IBow^m 118. Woodward 33 r

4 i

Jermany"
ncluding in the current isavestor,"which discusses
ure the major portion of
Kt decade.
rumi 1 i rrVit nn tint Airman
hods by which Germany
nations of Europe in the
recovery.
ofloa today for m reprint
bo moiled free of ohargo.

NTNA & CO.
>RK 25 West 43d St.

UmrrmyUiatm
119 Ellison St.

PATERSON, N. J.

SALESMEN
A large brokerage house desires a

few customers' men, controlling
.rtivr clientele: onlv the hishest
type of men who can stand the
strictest investigation will be considered.Address, M. 0., 802 Herald
(Fulton st.)

t

The Curb, Stock end Bond <

Market of N. Y., Inc., will
reduce all commissions for
buying or selling stocks or

'

bonds, on the Curb to pre-war
'

rates effective August 1, 1921.
H. L. CASEY, Secretary.

ALLIED PACKERS PLAN.

The readjustment committeo of Allied
ackers. Inc., In Its meeting to be held
;xt Wednesday In this city, will an-

>unce, It Is reported, an extension of
mo for deposit of Its 6 per cent desnturebonds and Its preferred anu

>mmon stocks, probably for another
onth. A large majority of the $6,071,)0of Its preferred shares and the 201,)0shares of its common stock, of no
ar value, have been deposited.

RB MARKET
Y 30, 1921.

Net
ales. High. Low. Last. Chge.
2000 Bis Ledge + 2B 25 25

200 Canada Cop.it 33 33 33 +0
500 Candelaria M.t 33 33 33
1500 Cashboy t 0 5 0 +1
300 Cons Cop M... 114 114 114

3700 Cortez Silver, t 80 78 80
400 Cresson Gold., ltj 114 1H

6800 Divide E::t ...t 35 35 35 +1
500 El Salvador...t 20 20 20

3200 Eureka Croes.t 41 30 30 .1
7120 Gold Cons ..t S 7 7 +1
6500 Gold Deep M.t 2 1 2
2880 Goldfleld Flort 40 30 40
000 Gold Zone f 12 12 12
9000 Harmlll Dlv..f 12 11 12
200 Heola Mining.. 4',4 414 414 ..

100 Kerr Lake 3% 3H 3H
9750 Knox Divide..t 11 !> 10 -2
600 McKln Dar...f 14 14 14 -1
2000 McNamara ,.t 17 10 10
1000 McNamara Crt 0 0 0 +1
300 Mason Valley.. 144 114 144-44
2500 National Tln..t 0" 58 50 4-1
500 Niplssing 4*4 4*4 4»i + V4

5(MiO Red Hills F..t 2 1 1
1000 Rex Cons t 8 8 8
4000 SII Mines A... 1A 'A 1A
1200 Sliver Hills...t 12 12 12 -3
100 So Am R & G 414 414 4',4 ..

8000 Silver Plek...t 10 14 10
800 Tonopah Dlv.t 81 80 81 +1
100 Unity Gold.... 5 5 5 4- t,4
200 Un Eastern... 2% 2A 2S ..

2000 West End C..t 75 75 75
700 West Utah...t 25 25 25 +1

FOREIGN BONDS.
14000 Russian 614s.. 15 15 15
9000 Russian 6!4s.. 10 1514 1544 + H

HUAUB.

7000 Aluminum 7s.. 97% 97% 97% ..

U000 Am Tel 6s. '2-1 97'i 97% 97% .. I

N MARKETS
14 Elee Storage 107 10* 107 |
!4 Key Telephone 8% 8% 8%
10 Lehigh Nav 62 62 62
!.*. I'enn n It '17% 37* 37%
17 Thila Electric 22 22 22
0 TTnlon Traction 30% 30% 30%
10 U a 1 33% 33% 33%
15 U 8 Steel 74 73% 73%
50 West Jer 4 8 32 32 32
Total, 931 shares yesterday; 3.242 shares
a Friday. Last week, 20.098 shares.

BONDS.
IOOO Liberty 2d 4%s. 1947 87.78
100 Liberty 3d 4%s, rcg 91.20
1.30 Liberty 4th 4%s, 1938 88.12
VOO Liberty 4th 4%s, 1938 87.84
100 Liberty 4th 4%s, 1938 87.92
00 Liberty 4th 4%s. 1938 87.74
on victory 4%s. 1923 98.78
>00 Victory 4%s, 1923 98 flfl
100 Pennsylvania 6%s 99% j
iOO Philadelphia Klect lat na

Totals, $18,050 yesterday, 1254,200 on Frl»y;last week. $4(13,100.
PITTSBURGH,

ilea. Open. High. Low. Last.
141.1 Ark Nat Gas. Oft 914 SI, 9'i

15 A W O M pf. 75 7". 75 75
150 C.uffey rjlll'ple 1>H 9*4 OH 0%
40 Jndpt Brew pf K H 8 S
10 Lone Star Gaa 19 19 19 19
10 Nat Fire pf... 14 14 14 14
30 Ohio Fuel Pup 42 42 42 42
55 Okla Nat Gaa 2114 21 li 21*4
100 Pitta PrewlnR. 2*» 2T, 21, 2",
90 Pitta Plate G.118 115 118 110
120 Wealth* A 11. 87 87 8854 W4 1

US MARKETS
PUBLIC UTILITIES.

,Iea. High. Low.- Bid. A«k.
84 Cltlea Service.. 110*4 119 IIP 121
292 Cttlea 8 pf....43 42H 4214 44
... Cltlea 8 pf B 4 5
990 C 8 Banking.. 14 13T4 13*4 1»
... C 8 deb B 93 1 00
... C 8 deb C 75 80
... O 8 deb D 75 77

Bid. Aak.J Bid. Aak.
Ilr PAL. 9 11 Emp G A F
lo pf.... 70 75 Co 8% ev
m LAT.. 81 85 notee '24. 77 80
do pf.... 7.7 79 Emp OAF
m OAE..102 104 Co 8* pf
do pf.... 38\ STV4i atock .... 73 80
m PAL.. 53 85 Emp OAF
do of.... 82 85 Co 8* er
m V V.. 8 10 riotea '24. 89 94
do pf 18 20 Fed LAT.. 8 8
m W W. 3 5 do pf.... 40 45
do lat pf 48 49 N Ft Pow. 38 41
doparpf 7 9 do pf.... 78 81
ir PRAL 28 90 Rep RAI... 4 6
St Bleo. 4 8 do pf ... 13 17
do pf.... 48 45 8 Cat Edl. 92 95
ol Power 814 714 do pf.... 98 ina
do pf.... 70 75 Btd OAE.. 8 11
P R A L 10 12 do pf.... 32 34
do pf.... 29 III IT R L I P I 2
I BA8 pf 80 8214 do pf.... 4
m P>E pf 80 70 US l> A R. 20 23
mp OAF do let pf 57 80
C« let A Weat Pow. 25 27
col 8a "28 FT 93 do new pf 89 72

STANDARD OilBid.Aak.1 Bid. Atk.
nflo-Am. IS lSVfc!rr«l P L.188 100
tl Kaf...000 050 Bolar Ft of..830 880
do pf....lOd 10* Bouth P L. 78 88
orne-8cr.8*0 803 Bouth Pa..ITS IBS
uek P U *0 *3 BW Ta PL BT «1
hot Mff.170 1*« Btd of Cal. 74 70
do pf.... OB 0« Btd of Jnd. B7V4 AT*
ontln«nt..l04 108 Btd of Kan.B80 B40
rtt P 1>. Id SB Btd of Ky.SBO 800
P I. Ina.115 105 Btd ofNoVl.BS IBB
ur P r... 7B B2 atd of NJ. 1.74 13S
atona-fll* S3 84 do pf 107 10714
do pf old BS 03 Btd of NY.BIB 831
do pf nw BO 03 Btd of O..BBO SBO
1 T I....140 153 do pf...,10d 100
id P It.. 75 7B iBwan » F. 80 35
it Petrol. 1014 n lUn Tank... BO 03
at Tran. 23 24 do pf..., 00 04
Y Tran.140 144 IVaruam ..2*5 275

orth IX. BB oa Washington 2B 88
Mo 344 848 Btd atihald
Mo* F. 10 23 on bloo.,1850

l»rro .... 7 7'4 Btd old at
do pf.... ro 54 all on. ..lBSd
ral (.1*1.420 480 |

.

5

| Is the
i Stock Market 1 ^

JVoid Pointed |j
Hiffher? I
.C.- ||

Is this tho dms to sects- I
mulate seasoned stocks in 9
preparation for the next j]
important upswing? ||
We have Just prepared s

comprehensive survey of |prevailing market condi- jj
tions and the prospective H
trend of prices over the. ||balance of this year.

We will gladly send .this jjdata to anyone interested fl
upon request for Bulle- 11
tin 8-64.

D)HRlErllClflRK50Nsii
66 BROADWAY HEWYORK j

I TCLiBOWUNO QJfX&H 4020-30 j

Jj
WASHING DISHES

COSTS THE PEOPLE OF THE UNITED
3TATES MORE THAN TWO BULLION DOLLARSANNUALLY, AND IT IS PRACTICALLYALL DONE BY HAND LABOR.

An eminent industrial engineer has develjpedsimple apparatus for washing dlatisa
nedhanlcally, which saves threo-fourths of
the labor, eliminates disagreeable features
of the work, ami is so Inexpensive tliat even

poor families will buy it.

This apparatus is now ready for raanuUnctureand sale; and preliminary tests in its
merthandlslng have been made. Control of
the entire buelnoes can be secured an vary
attractive terms by an organization which
can demonstrate Its ability, financial and
otherwise, to market It on a large scale and
on sound business lines.

For particulars as to this or other attractiveopportunities open to Investors and men
reeking active or silent partnerships In business,address

THE ENGINEERING BUSINESS
EXCHANGE.

CHARLES WHITING BAKER, Director.
30 Church St.. Now York City.

Printed statement describing the Exchange's
methods of selling a business mailed on request.

Sales. High. Low. Last. Chge. a
1000 Anacon Cop fls 88», 88H 88', + %
1000 Anacon 7s..'29. 03»i 03»^ P3«* ..

10000 An Am O 7^e. 100% 100'* 100% ..

1(Kpo Beth sti 7s.'22* pte; w* nn»t ..

6000 Beth Stl 7s,"23 98(4 08(4 08', + (4
3000 Beth Stl 7s."33 P4'4 04(4 04', ..

7000 C N R E 7s...lOO*, 100(4 10O(; + Vi
20000 Chi i E I 5s.. 00(4 80(4 80* ..

3000 Cop Exp 8s,'22.101 101 101
13000 Cop Ex Ss.,'25.102(1 101(4 10214 + (4
7000 Good Tiro 7s.. 00 00 00
8000 Grand T 6(4».. 00(4 0(1(4 00(4 ..

3000 Gulf Oil 7s 08 97»* 07»4 (4
6000 Heinz Co 7s.. 00(4 09(* 09(* + (4

40000 Humble Oil 7s 08 P7\ 08 + (4
103000 Inter R T 7s. 80(4 ~ *
8000 111 Cent 6(4*...101(4 1OT(, 10144 + (4
5000 Kennecott O 7s 031, 93'4 03>4 + %
6000 L McN & L 7s 04'4 04'4 04(4 . *
6000 LI* Myers fls. 00(4 00', 00', . (4
12000 Mor A Co 7'4s PO'i 00(4 00', + 14
11000 Nat Lcath 8s. 04(4 84(4 04(4 + (*
18000 NTNH A H 4s 37 57 57
5000 Soars R 7s '21.100 10O 100
5000 Sears R 7s '22. 0814 n*'* 88*4 . (4
1000 Sears R 7s '23. !>7(4 07(4 97(4 + 8,
1000 Solvay et C 8s 00 '.10 00
1000 South Ry 7s.. 07 i 07 07 (4

14000 S'weet Boll 7s Ofl'4 OflH O0V4 + (»
1000 SONY 7s '23.101(4 101(4 101(4 ..

6000 SONY 7s '26.102 102 102 -f (4
4000 SONY 7s '27.103 102(4 103 + (*
3000 S O N Y 7s '30.104 104 104
OOOOSONY m JW» - *
22000 Swift & Co 7s. 07>4 06% 0674 . 7*
21000 Texas Co Ts.. Oft^A 00% 00%,
1POOO Un PruK 8S...100 100 100
3000 l'n Ry H "4s 0:.4 0*4 00% + %
12000 Vacuum O 7s..10114 101 101% + %
tSells cents a share.
Total sale stocks, 181.072 shares.
Total sale bonds. $410,000.

(1IICAGO.
Sales. Open. High. Low. Last.

300 Arm pf 1*0 1'014 !*> PO%
r,0 llol St L Sua. 1<>'» H't, 10'» 10<4

130 Llbby McNeil. 8». 8S 84 8%
583 Natl Leather.. 7% 8 7»« 8
30 Orpheum 20 20 20 .0

IK] riggly Wlggly. 41 41 41 41
23 Pub Service. .80 80 80 80
130 Pears Roebuck 04 01 64 04
240 Stew't Warner 24'i 24<4 24% 24%
200 Pwlft A Co 0014 0014 #3% 034
107 Thompson .... 41 41 41 41
00 Termor A 8 0 0

230 Un Carbide... 44 44% 44 44%
00 Wast Knlttlmr. 10% 10% 10% 10%
80 Yellow 81 fg Co 00 03 00 00

BONDS.
*11000 Cht C C Ry 3s 64% 64% «4 64

1000 Com* Ed 1 Os. 82*4 82% 82*4 82%
nrTpniT

Ot»n. HUh. Low. Lajt.200 Am LUh. M " 84^ 8«
400 font Motor... « *4

p , 91^10 n*t EdUon... J1J4 9j;» 9J^»100 J.lnroln Mot... 14 4 'J »
.

4

.ViOPackard ; ri k420 Packard pf... '» r'4

MONTREAL.
«« j a i. I Old. A»k.

bTIMM '

'

^Qu°^'l.r»4St & s irwf;:«.m >«

^Span nW4r MS

Pfcm*Tex 127 ,30 ImtVcn 4.V4 4T

MlSTKl.I.ANEOrS HT0CK".
Htd A^W.I Tlld. ^ OU

4mal Lib 0 10 'Oil fiaf R 13^1 *141

s?« nf « .. MeOmll Crp 7V4

1 £&$4 |rn-a^ii,tHs'S a'iysrc's »ssh"., ::K '» !R".5-"'S.C.5 4sateu 4rhfid. '

*T 4,1 *«' CMAt.. 81 JJ3HH nf"" 07 1"> fln*«rMfi 40 P:
cur fat v; £ TJvr- 5" 1"Cl|n r>l M. £3 "

Vlr T MrhiOO POO
<0 pf.... *" M v* n,y 20 2?
DMw CI. 7* TO IV R Co Inc 30*4 *

J PI*on C. 130 140 iWiri BCofi M
F'detton Co «3 oo do pt.... M 00
MM « M T4TMI..1W 240
do pf.. Pd 101 I Yukon A T. 17 20
E* dtvld.nd.

r HFMICAT. STOCKS.

Pldj A«k.) KM. Atjk.
Am Cyan.. IS 2" OfMrtlll .. It®
do pf.... 3* 43 do pf 00 109

OM.In Co. 30 4*. K> Solvyy. 20 9«
Dow Ch.m .. 200 M.rek pf... 79 7*
nu pChp 7H *Vi M»rrtm«o.. 7T 70
F.d Chain. 00 Or. Mulford Co. 4S r.O
do pf 90

urOAR STOCKS.
Rid. A*k.| BM. A»*.

Ciricu.». 1* 20 Jure Cant. TS 1»
C A*u9H. S4 St M*t-Am JO 39
C.ntral ..1 3^do pf 1" Mlrhl»en.... S T
Falardo.. M S7 National -.102 to.
F.d.ral .. PI P« N Kl0U.eo.lS0 200
Ot Waft..118 120 Ba-annah.. 12 1.
do Pf OS 103 do pf.... 30 40

TOBACCO STOCKS.
Fid. Aak.' Bid. A.k,

Am Ctrnr... 70 TJ!JST«mi pf on pT
4o pf 7* M T n-A T..... JO .1

Am T *er..10.i 10.^ <in '<-rlpt 7« r\
O W Htlme.lSO 1«0 R J R*m A. JO . .

4o pf W f* 0<i B. 34 :<1
McA a r. M po 40 rfy-..- M 2224o pf 7* *3 7V»rm Rru 133 Ijfl
'J S Tmin|.. TO #0| 4o pf M

A

'


